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Item 1.02 Termination of a Material Definitive Agreement.

 
On December 14, 2018, EyeGate Pharmaceuticals, Inc. (the “Company”) received a notice of termination from Bausch Health Ireland Limited (“BHI”) and Valeant
Pharmaceuticals Luxembourg S.a.r.l. (“VPL” and, together with BHI, “Bausch Health”) notifying the Company that Bausch Health will voluntarily terminate the License
Agreement dated July 9, 2015 by and among the Company, EyeGate Pharma S.A.S. and VPL (the “2015 Agreement”) and the License Agreement dated February 21, 2017 by
and among the Company and BHI (the “2017 Agreement” and, together with the 2015 Agreement, the “Agreements”), in each case effective as of March 14, 2019.
 
The Agreements granted to Bausch Health exclusive, worldwide commercial and manufacturing rights to the Company’s EyeGate® II Delivery System and EGP-437
combination product (together, the “Product”) in the fields of anterior uveitis (in the case of the 2015 Agreement) and for post-operative ocular inflammation and pain in ocular
surgery patients (in the case of the 2017 Agreement), as well as a right of last negotiation to license the Product for other indications. Following the Company’s receipt in
September 2018 of top line results in a Phase 3 uveitis trial that did not demonstrate non-inferiority for the Company’s EGP-437 combination product and the Company’s
receipt in November 2018 of positive top line results for the Company’s Ocular Bandage Gel product candidate (“OBG”) from two separate studies, the Company has shifted
its resources to focus development efforts on its OBG product candidate.
 
Following termination of the Agreements, the Company will regain all rights to EGP-437 that had been licensed to Bausch Health. In addition, the Company will be reimbursed
by Bausch Health for certain out-of-pocket costs incurred by the Company in connection with development work pursuant to the Agreements.
 
The material terms of the 2015 Agreement and the 2017 Agreement were previously reported in the Company’s Current Reports on Form 8-K filed with the Securities and
Exchange Commission (the “Commission”) on July 10, 2015 and February 21, 2017, respectively, each of which is incorporated by reference herein.
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